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Editorial

Cquations den't change

'Equations are something for eternity' Albert Einstein
rightly said.

Equations remain the same whatever may be the
numbers given in the said problem. They are not affected
if the numbers reflect high or low values. In that regard
equations are static but the choice of the right equation is
the key to solve problem. Learning formulas is the basics of understanding
mathematics and applying the right formula enables us to find solution.

The question arises how far the equations of mathematics are relevant
in our life which is woven with intricacies, having different dimensions.
Our emotions sway like waves of the sea as we respond to our surroundings.
As we pass through the various stages of life like childhood, adulthood, old
age and our thinking pattern keeps changing. Moreover, life may be
understood and experienced differently by different people. We feel a single
rule cannot define the lives of many.

In reality, one can lead the life gracefully if he chooses the right formula
and apply it in day to day life. It is very easy to be happy in good times. but
being composed in adverse situation brings dignity to a person. Being
humble when you have everything in life speaks about nobility. The journey
of life becomes peaceful if we adopt the equations of mathematics so that
outside world does not hamper the stability of mind.

We are in search of perfect time to do something. We may think that we
will donate and do social work if we become very rich but generally it does
not happen. The idea of a good time becomes an illusion as we get into
acquisition mode. We want more and more and are never satisfied. We also
don't know what tomorrow has in store for us, If we want to do something
we should do it on the same day because everyone has something to give. If
one can donate money, another can share his knowledge and some other
can render voluntary service. If we can make someone happy on a day it
means we have chosen the right formula.

A reputation is built over the years of consistent good behaviour. It is
important to have a good image because once we feel people respect us, we
strive to live up to it. On the other hand, if one becomes greedy and does
something wrong, the damage caused to his reputation cannot be repaired.
Even if he tries to improve and do charity thereafter, the stigma remains. A
thief always remains a thief in the eyes of people even if he has stolen a
meagre amount. Equations don't change.

Moreover, like an equation, both the sides (giving and taking) are always
balanced in life. Some people complain they don't get love in life. Most
probably they have not learnt the art of loving others selflessly. When we
help people, they are also willing to help us. We get back what we give.
When our conscience is clear, the world is fair to us.

Anila S Phageal

e-mail : amitabhagwat@gmail.com

PAGE DONATED BY : HEGDE HOSPITAL, CHEMBUR, COURTESY : DR. DINESH HEGDE

HAVYAKA SANDESHA

3 FEBRUARY 2024



(39T Aoesgaom)

236330 039933 08RCR0NQTLTBOLTD BYODOTLE TTED
035 C3RERODEE ISR FRIVOEHPTTRN Wpen
TR0 TIREHTh. ST EAT T : G - feseiorrg |
TN ST ST YRASTAT | | T3 : [userred fafehar:
ad srgda wuiian] ened TTTTRT oo
SDIBRBEODTHRN FTOMVT®H. RN ToSLBRED
TRRTBE. WOGBRBRIOITEHR LB, FERBEROTER,
DT TINTOTET THBOWOTOR, T FTINTOITI
PROPRBIDOTOR, LT SRETEOTOTZI LOTIS
Q0TI ,, BOBRYTHETHL LFTWAWOTRR ,, BT, NOSRER
ONQTTIH[T STEEIROTOR,  FTLIO3RERCNYTETITL
SRORFLOWOTOR ZTTIMIT. DT 03303 03¢
ODESE ATITR LD LINON LTI :ﬁé@é@ RR3TLI
TI00TT eITY O3NVTEVTT LIRMeo), WON, WA S0E3ED
T30 TBEPTI.

DT 7)TT 3¢S 8 ST D WoTSReE, Zeen
S0gOF 200D TRE TNTW. B WSROV, RecEd
(F0928) DRTEER, ALOREFTLITHA, WRTLILTTVIIL.
ATQE BTN TRAET T, RTEICHTITD. DB,
QPN FAMON VY, STELIITRITD. TN Q) LI,
f%c:g)é, $,3eTWY, HOTOY, OIVTRR (f%méb . 3, DT
. 9, PTIT WEY 13, oz WY 30) NYonr,
nEe 20, YILE A¥, WWINYOR, 25, dRELedomd
DHONTLIT.

BT -AROE T SBHE 9y LWSWTBa0T3 VEOT &L,
TROD ewe IROINVFZTOOT POE-APIATHIToW
%m@o:«a’@ 8N 35Fms§mﬁt§. £90T32900ES wémge
TRTTT), TROVT WeenZ T STOWATE ACOT 0w
B3 UBREEDY TR WD WOTTAR, ARODETLR, TeeN
AETVITIOTH TEPTH WTE TDYRBIL; FOZEBINCT. AT
RVIWET, T DWITZWIR 030 0T0TH[C BNT. 3
VAT WOTRY, ANRT, TRTTHTOT eI 3o,
S0T-BTE RN T LONOPOT ARF TRTOOTSE SReh
T0e3PEIaI0 PBITN B8 TITRONTYTIT. ach Terie
0D, B, IFFOTOR, FNTEINOBTHR LBRVTIN

SRS mma’@

WeFowo ARWLE TFNYYIOYPRR
TE-FOLT O0NOMPN TFYL ST
79,08 5509 A OFB0%0 AGIN0TETR

ST FJTWONOTW T FIOENMYTR
@ @ <

TWIVTWIY I aj)éof@ww oo
FIE S TPNTTT.

BHD RYE - PTTIE WIDY TKYE S0ONYTT =5,8¢T03
BRCLEE QRINY CSRETEITT BLUITE, WEITD. LOTD
RROVETT T THET FU0STONT. &3 OF BLOTEET
RRCET, T8 L3R TETO0T BLOOHAL, WOW
TEHTO WoRT. BRI BTo0VTY, TPV VTIR,,
BLOTEIET BBYRR, TRVTDTIZFLIOD BBNHONTI.

@?35 NS

T3 TAT BT BBTCICWOT FeP00RTIT WoB), QT
TH0IBRLZTY SROTNVITD. IWRE WEoon ©DToT3
DBWAWRTWI D0, TRCFTIND, WHAINPWD, DeTTY,
TBOWDTED, ©F TPRIND SO0, B, TIWe
ITTID NTITIDE QR TIRFE 00W0TIVTOYPR LWOTD oMW
TEEBIYT SOBSFLR. T NPT T2 G0N WRTODE
TREN FOBOFTPTET T I0BYTO0T FFQ  TJ
FOTITTOMOTITD.

SN0, - 3 YVZTTR, PITEFTHCH FE O
S0P FT LWORWIDD. WRFT, W BT, TR,
OF-WO BRTCIT AWSE DYOWOT TPRWAUWER; 530D
BF00 TROTMANPOT BRRT BI-THESHO XA
PUEODTR, TREH TNT ZREONTR, SREWI.
ZIOD FJH AT AT TP TR0 S[REFZ,
TROTIT. SRTITH LWRFE, £33 3303T003T A SFTOL0NE
STRRETTH TP, BLODFT; ATITOZ 23p¢0LITR TRTTITD;
PO CRWT, FTIEF, TPOMY LFW TRRWT.
STOLPT-BBTWON AT P (303) m@ﬁd TR, B3
TETY, FPOIE TEITTIWER, YT, ARLE,
RTROMD LONNTRNZ. YOTe0A, DIEDT, TTRRCRS
SATORIT AONZONTRY, B, T, BUANPTLTZOS
3230 FUe.

(Evocdas0axvID)

PAGE DONATED BY : SMT. TRIVENI BHATSHIKAR & SHRI R. T. BHATSHIKAR, GHATKOPAR IN THE MEMORY OF LATE SHRI T. R. BHATSHIKAR

HAVYAKA SANDESHA

FEBRUARY 2024



(BT Foesgovocs)

‘WY, 38 TS,

™2 TIRAIR

23035 nis?

208 BRNTI

TRE ML, P ML 3R

‘8 xR, ey, W, wn
W, 3RYN YT Sen
UFE 8N w3 den
o0 ©933T BOw

QF AT @wor’

‘B8’ BTIT [ORTIWY IM Heoeo-
WINPT BRRT. AR IFIWRY, W TN T
S02TY, WM, & TIOWOT FBNTEY, Th0TMHITI0U0TH
SRETNT. BT, Q) Y TANKR T[OSANGCITY. Q.
AT, 1837, RO ATHTCE BOFOR WBNTI. AT
HORTEI, THODLY ATBON 0, MG, WRFEH0L (WD),
SN BRETF, (PRN) ST BN WTFE 8L YOST
RQT. TTOPTY, M [T D FONT TSI
DTITOOT ANROTHE B T BT TWEOL OFEITTR,
WREHFZTT. AIN-AI0NE,, LRN-L0WE, WOt TR,
TOT0BTTIT. T3, WETOFONYTRe TTOWE, T,
(TN, TRYNR DOF m@ﬁ@cﬁ. BT, . 5&);’%@—’3) 9330
‘B 020D 20T EIFBODG VRT LT[ TN,
TH 2033 ‘Y TN (RO FMYT TS, YR
(3300T8 BRATHEI) TNTIT 00eF BI,0T N TR
DYOBOD FPAT WD (3D) BRL YVITTHT. AS YO
TR WTE, Bed T0TILTT 0T TToTTNRSRN
WORTT SoW, BNFZON. ST, Y W 0¥ (WS)oH
TARTNT. STOoT G, WL Y QOWITIW, WIT,
TRITTIN WFATRT. I, 3030 BT T FRTT
TOIR0RNEITOT  sNTT,; R WHSTIR, &S50
SDZFWEN0N WS AT ARCTRINTHLTOTY, 3 TOTELD
RIATDTRR, BRTOFOL T BHWROTTI. ©og» %Cﬁ@
ANONTY, AYB0N DY T WITZ, WO (TOIMIT W8
DTIEDTZ, WRFLD WY, ROW STRSZ, A, 0R)
TRTMTT. & TRTFY, W0, VO TodWT -
TRTIETTDTE, Aede BNTITR VEOZR0NT RTINS TF,e3
BRAZTHPREAHNT. TONoDE eFRoTSe TRRT T
BE GSPRod Wow [oes wmd a‘asémﬁmoaﬁ
WOTHMHRVY, WoTT SREFTYTTHR JRTET 983
%é\%o&:ocs, TOIINYOTT TRTLTLE O G0, wTse 0ed
BT TOTY, T, TIOW WD TRFWOWTR TOIY
SHRIIGONNTIT DY, TR, ERNPOTT TATLLSVT,
2OTRMFOY, LoTT TRTHETT A3 FZoZode ST,
BSTIOOT FIRE TTIT zqu;%ﬁé, LRNE TONRT BRTE,

WRHTOS TRvm SO TN WIBEWTS

& . édom IBNRB, =000

‘B30Ip NI o BAN TeshzS”
DOWITHNT. LN 20RTT RTTWNCIW
WORW, DTA X TFFS TINW
TTOFOOTHNTS QoW AI0DTZ T,
TITQAITTI. WOMY CIIORINOR
3eoTI050WON BIEIOTLE T TTOZ
BoRT. ‘@, 3 WPT T0DTT, BT[F BINAN TH0WoD
SANLVITT 20w LRTIT DWW SPTRENZI, T. 2.
D. DOFIE WT[H I, T BT Weoh, WemI I
MW, BRINONY, BITRATRT. TBL DI
TTNY Tos3 L3e0T300IT FBNYE) TEATHTES. TYTRAT
TPOToT DWW, WT TTOPS &S00, G,
YVTIDTOF LTI,

ONGRENE BOTFNnEe TBTS03el
RSz LIT? [oTde ToIE 3¢ TTeTTRN

20T DB LFETEOS ATV WNRSS ST SICWONTT
TOTFYE BIFTTR, SODWILS RO BRSBTS
POTIFE 2INTI. TFIOWTS AT, BoTS TIOWOIONR AT
DTN, WTT, DRTENToH BONSHTAHILS.
‘T @3 30T, QTHHTI 0T’ RO 3D DRCINTT.
%8 ‘o’ TTTY, FTFETE, WIHOINT. ©0T3 20T,
‘v R0WITD LOTFETRTT, B WEOTENTT T T
OVTIZONTI, TS Fod T TRT ‘ot ROTHIT.
BOWTITTONTZH LIoNHRTL BTTEI0 TIONE TNTEY,
@33 DRTOZ, WET WINY &$50¢S BSOTOFTIWRONET
‘FoToDE ©TOOD TPTHRR, A, TEANVTTD. APOTORE
OTOON 37 Y, 38I0D BRBNEL DICHTIN T3 ¢
TOePTT BOFT FONBTHR, TSRS,

asod%ée eﬁazﬁ@@%@eﬁdo 2,LDTRBO

O30 AEIE TIEDEDL dTHIIVTZFATE |
0300325390 B,033003,B DS TED A TRT AT
DFPRTIOTERF0TD HOEIWERCOETHNRSCI

% ynsee, & 308EOT ama@wgwe; NTNE LTI
R 3T vetolevletct as’az:ﬁ@ma’ (Shpta) 33:_@ BITTT
TT0ZTZIR, SITTIRTS AT TONIIY T3¢
TIEQ0DTR, VTR, WFLONYROTI FOBIF 0T %sa.gg
WERT JFON0Z TOWE e TTFTOOT T30, JT0T
WIRONYR T FemoNTz3 59030W0T e0RTL Seesedp
eﬁ‘zfmma‘ﬁou BT S 000w, ?5"%5’O’J§Ja@éf%ai)&>’©o®) SpPI®
ROBOFRMOILE.
(FODTOATVI D)

PAGE DONATED BY : AKADAS & FAMILY

HAVYAKA SANDESHA

FEBRUARY 2024



000 AW TTRE €3 MDD OFHWESHO!
YOTTUOTITO B> S[AT HED0WETHT

3D Ja, BN ROFT ‘VOTIRSTE 2T 20T
BRET. “AWITHE 67 -aTH (B3 T3e®) S, BOWCH. THIR0TH
(AVBRET Tex) VTOWS. AL FOBUWS TTATST
SRR, S0 DTV TDTYTT RERE PRIVOTIC
WOTH (3F) BEIOW WOTH BSRCWTTIT. WD BT
FWFE . BTT "R TN LBSRE @%92@8 LIT
TRNTTR, TQ Tone &, Re WS¢ ot Bedow’.
N T2 TSTRENE  &0TI030¢ LPITBE ARITI  0TR
HOF,8030 2¢ WA FOT FOTIHS. 0T YOTRE, <tsT!
RO DDVY FVRRCLIT! D0 AOTTRT BN ! 83
O  39FTET WY, &), AOTT!

QIR0 YVFBOT FCCOBT WO, S53,8_8 TNRS0D

S e D

SBHT DLE, DO TIOWOT T, I 03T TG,
SREET WAT BLLTRE WONTHIZ X, 3T (33 0307)

& S, 9%, TR WoBAE TO . B3 HRBIY

QRE WNSHE WOTH BEPOWHTN TODJSEAE T
TOBVN BN, 83 BREBTYTT TR (PR, Fdr,
TIeT, WON &R T, TWW MR TeBNTRY, m%@;a@g)cﬂ

WOTHN WINTLD FLTELETT. &3 STy WNST TeDF,
WeANY 0B 0B, TWOTT FOWOGTTR, W TETTI. &,

WML 03N FHY Ve BRTLEES. TN
ROY VBTN TDT[C. STO0TW WEIF-10TT,

TC0-BCE DT BT, NOTN, LAF,, WILZIR,

TR, WQOMR TPTE TRMR ATIDLRSODY, BRESLAES

DT RTTEY WTTBDINTI. QTN WINST T0 0TV,
TOTDTHER emgezaﬁoa:ﬁ TOTHOZ, T FROND, TR,

DD sgﬁm Nwmsda %\%Oﬁ@% SIO B8 TIRT LRNST
TOLDOWT ATWHTOTOOT &, VEINY Wi 59
SERDIT, WIDLINOOD TFOWOT WINE TFFS cHITDITH
TB0O3RY) THOH BIE D, WOITR, B3 B, FORTT. BT
DDRTT, TTY; T, Iy,
AT TFATYTD WRRED0INT IDWHT TS, levielol
WD WOBH AT, TWOTI WIS B3 TITW YOTHES.

T, 36T, T0ED, TR NOFRTE, T o), WPSBHE
WODAES. AINYOTINOIE Fa, zﬁoz@%ﬁ OINTIR, VYN,
WOTS Q@Y TIIEITI, 35%53, BE, Y, FODO

Roodhsh (AFE), BERoE, HHF =0T FRHNTR
@ n <

BRLTA T, YTV, YOTRTE STRLIE.
QTITTITIN, TIHJTITN TIWON0Z DTVAZF, ToW
T, T, BOTHITD T, G, T, AT NON 3030

SR BED0WEBIC

ARSAE, BB WHVIR,

£ DLRE T DRV, BROVIO

[N WeITY, TIO0NTR,, HWIBN
TRDETIR, JoWIN T353R, LDBTHA
T TPUORTR, BREIT. TPTOWT
WITTR, SPHELD BJET QS THNFT,
TEYT. TOMOTT WLN,TIONT G50
AIGII030e T, Non) 303 TWITBRETIHS. L
T, z%edaﬁd@ 6;9%35%%@@;23@@5 é’ew TR ﬁeém 9T
smﬁ SORIT T0B), DT, mme; wd%cﬁ Nowoqﬁ =,
ARTITEBO0T, W W TeYTT. Oy FoBwWS
ROTLRODN, TG, SWOBNL Teriee, O3O0TS e
T, [T TOTD WOTH WESRS. Q0T W WINTRY,
BRTBTL Tod oW AMUeEe DT PII0dCLTIN
TOLFLNFWIDTT.

BTT BB, FE TP TWONOBI, IUPTRNTOTD
BOTHERE, TNRREYPOSODEG, T3 BTN e, IS
AZOTEORNLL WS SRETLTE. m%ﬁ&) BS0TNTTO
I, ‘D TITROND TIFTO'T STORT DRF
(F0RR)0NE Tewmo3 ‘32%5@2 TIRTODT, THEES MLOTOT
DIZWeR ? BRI 8ReITY, TAFBONITT AQ30TL.., BT
BRR TTERCTICT THIIDGONE . WTIT 30080, TSP BT
20N AYB. WY ©TT AZF, A, YOITNT,
OTF ... ROFP FZERT SRD! W, SNNR SRHE,
WTTOE ATA TR ATHSCT. ST TEDNJIHE I
CAFIRTT B, TRFBOTIN 30T, ST T TEPTI
B0 OREE PN By 00 SIRWTRE ASTTRR,
BONRATIT. T, BRW, SWWNYOT ek, TOX ;%05336
WPRRVAT IFFTTE, %ma:@é’ eﬁzﬁﬁ; zaesswso
ST BORTOT Tad, BGR,8 B NOTNYEE Woey, mﬁzﬁea
SN VoS mgsmﬁmmwwwm QT T, FTRTEY,
wzmgaé QDI AWDNORR BT ToNS. 0T INEN
WNEITT 30T BWTBNTRY, DTRHFD. ©BWI T,
sox)’@éomsg( QOQRITH T DOTACON. TRTTEBNYOT
WOT3 ©F, TENLEARNTY {RTBT B BT TNE,
FRLNTIWL SBRETTR, T TNRYE IR, L0Te e T,
T TRTLD WETITRY, TFODZATITR Fedd, B0 e &5,
T TPTLY WE00T MPRNOY! Ny, WV, 030D
&g ? FeeE 38, WOTIRN BoBTILIOIE TOF TOTOTOTL
TOEZLOTH Ve, PIVE TR, TOFTORCTINRPATIVT .
T33P YRTSTY FTOTT o0TR Gaf VT TN
DTN ATOTOTIOTD.

(BOTRO FOF, SN0 AT BRIBAE ‘@ebne)’ g 005

BT, TYFOD L3 TowwF ST 202306 FEAT TP 0w

TOET T FFCOND QICON) IIRT TEE Se2T)
(00O D)

PAGE DONATED BY : SHRI N. R. HEGDE, DOMBIVLI

HAVYAKA SANDESHA

FEBRUARY 2024



TEE 0TLWTINVED TR, ARD TJyT AN &0N,BNT
7080 & LTy WOFTEIYLI®

BZE BTES WLITY TX THORT TgnDTY, S0,
FOBERWT WITR WYWTV. ITYT PORTT TITNYOT
T0oWONY, ISATT LIH IJT IFT FITY, SRRT
TG ©3TYOTIRTRTD. H00Y; T, SOONTY, YOI H
YT FBRTR, TLAT BIMOTTE, 29330 THD WRTo800E),
DI, BZTE AITFZT BB ©aST BINYR, NS LTORT.
SRTORVOTOR W, WSTRYN LT, S WHSTTH
©T0 BIYPNR TPRIRT BRTD @ST g FOBOFIeE
TEBY, YT Ted FRWATD, oW JOTHO3e
DFWTT.

1948 220, 11000 WOERFE TOBHOWD W0 NROSY,
S0TY, WoBERLT WHT WIT. ToW [T, 3 30N0TTT
. BT FOBLITODOT, TOW OTHTVS. DT
FTRETWOOIOTY TP W,
TXRCTTRATES 0B, 3T AOTT0T
LPOLITT. ST, WB[W BOTRIZTEEY,
TRHNT DT, FYOD WeesEs
0200830 BRI THE G EWT
OT EOTTY, FTIOITY IPTAWTL.
W.QFT.2. TTOONTY, BOTRTT
TAXE Potase &F TSR TJHETp.
19720¢) Q0BT w0, SpeD
TOZ LTI [OTERRET 030, WO
LRFAOMDS0TIAN N0 FROCTY
Feowso.

T0OWOWONFE WTIE FZTT B
SRETT NYTH ©TTT. DFFTOT,
LOQFOTRONR, 1T HOTHRNR ST FTFITHR,
T, WRHB TR EDTTNIEROTR 0T, LRO,0TOR
BOTDHOT LRDYIINTRY, BI0D LPBEIRY WS YVEFWRATIHT.
2T TBNYY ME VPEDT; ﬁdzsaas AEVNTS; AL
TOTETHOD ¥ AC; WINBR, TRLFT  00Y,NES.
FOTTIROCW , HOBLEDE TINTT T, LTV LWT, 3T
TUYR TSN MRNED DLYONT LSRN, ©Z,03
TOFFITDTIO0ION BTERIES. “0TH T, 50BLITHLTT L3
BIT® AT, ST, T T, YNVTRT 0TT T
©FT BINY Ho0, LRTY,N0TY, IINTY, eIt I3
2eT08300 HRVE. IWITIFHY, BT LA TR0
0T, WS I B0 BINYY ITOET wD[RCSRCT
DFTT,

# 0T T Beg,

S0, BHH DFZC TIBEY, WD SRTNBR0TIEEL.
8 DOFLTY DT39,:508 0HIOND T, UDYENTTY
WICRL0 TPTORRTD. T, HRF 3GS 39, BNV,
BT S RN ARNE, TOSRNRDELT, 33 Ze0s0
DOF BSTOBOWOTIN ST, 0BT W WLT 0T
NENTAYOTNST. WIp, WST BFFITEOI0 LT T3¢
B0V, WIS, ©&WH WIRT PR 38R AR
TOBOTTRTIY, TEIRWTH. ¥ ©TT WIF T
TOFETRRYRVTWO ToWOWTLZT. TAY, DTN
SN BONOTI 0T, LT FINW WTIZODRY, TOINTE3.
T3, HWRHOT BoTT, YD WDDLHNY BeoTy, T,
FINTY, Soth FZTIONT NTZTPATIE BT sDTITINTT
RRLCTITR), ARZ 0N VTSR, DN, TOFIS
DT 00T, BRI, ATHNZTOT
TOXTTIY, BIRTOT FeRNV0T
RebRRT, LINTY, T, 3N Tot
%TONTRY, ABLRTEH L.

MW, WWT FINYO wwondT
©0ZTONT BOBOTY, W0eENT. 30
BIMLL FHORT; BTOOR, S0DEN
SDLPONT LEBIT MOFRE WA,
9330 OTRAT TOONLD, i)o)e-:@dmd
TOTIOL3T, TIIOWT WINR W,
SOP WO BNTRY, WI ARMEN
ATRQLAVT T . Hodedsr WIIdY
TEORTRY, B, BINTY VWREITIE,
0T, LT T TODSATIT. 0BT JEWT THY,
DJOVNAYR LR WeVT, B WRTTON, LS
20 Teos, ADETI0W0T IO, WA @S0
IHEST VIATOS. TMNORE W, BWTTD FOOITT
WTTMRTTOTN D0DETOOT BRNDIBROTETH.

20T, BT S5TIT AT BT FOBO/NERY, ToNB
LWOTDH FITIOWDONT, JBL3ATRT. 199009 FoTT TFoT
Worlpdh AT BRT 30T 0T, 9T WBRYY BGR
ToBOT ‘THBTIOW’. wWTIY. 19718 00T TF
DETNTY I FFEONE, TFH WITHS NAT 3
‘B30 BeOTOZ DOF TFNTEY, TFLRAOT k3 T,
33R9sS. ©E0 TEIH I FOTOT TY, ), W=’
B HOBOTTRY, T0oWAWD ‘&I, TFIT 19970

PAGE DONATED BY : SHRI ROKESH HEGDE & FAMILY, DAHISAR

HAVYAKA SANDESHA

FEBRUARY 2024



TFLTT. WD YO TIXT ‘B TR T3 3.
‘2,00 WAR uoﬁw@@ég’ B30 ACOT08 TRFINTRARY
NRORT. B85 TOTOTTD), WONKRDS ©ods JAT 20
mc\s)sama@%@p’.

‘TRONIT T 203, 0BT @T TRTHOR g
HoBOF. 201209, ‘wodd [T I3 ToBOTZRY, TFLIAT.
T Wt QoD FINY THYE. B3 AT FOFOSINTYTT
FINTFE VOTC ©iST WQTT S TSN DG BIFNTY,
VR WROIDN TFE3z3NEE. 20100 S0TEINRA0T ‘w0
33T ToreT’ 3 FTOD FeTF 0T, 0BT W
3Ry, WSBITRY, BRTNAIPNT. 33 TTOWOCR T1RWE
WTTO FWOWOTTTINWIR TFCY WPR ¥TeT
ORTIDINGY, NPATRT. FTTORC BT WO
TTOWD WotdH BTBT FOTY, DT § FesDT.

TO0WENWIG, FHTE FR-FOFS000 YU
REITHOINGTOT 0T, T, T, T TLN® TOF FOANTEY,
AB030N SRHTWNABRORTINT. 2300200 BFTE Sead30NT
VIR FHH'T FowpsTN W DHRATT. R
TELAT TS Tede’ (2014) QoW BFRIOFOTTTY,
ROTRATRT. 0L [T BB “WANRODOT,
B oW’ (2002) 0% [PDT SeDING FoBOTZRY,
PNe ‘ToN® DAL 2Eda’ (2002) 3200y YR

TICENNRRCTGE 93320 noma%%@&g@p’.

WY TAOW ©TeF QT, wIcdeFow
SVFEILO00T WIOTNIT W, WIOR WoH LAN
2OINT[OD), B3R DY BRI (1994), ATRTFES
HogRoTs T8, 30, WS’ FoBOTZ, T, SN TTY
(1999), 200209 T3[0S THEETRIT W&, TTY,
1998309 ‘@D IWred SedIoNT ToFT MOTF,
TR TP, 199409 33W kT, TORIT @oTT 0P
&P TRET TTR, 9T T BT ToreT FTOWOR
201209 B0TRIYTT . T0TTN BT, 20130,
TOTRTET ASRLIRT FoBeIT TFR, 2014T
0. AT B T, TJY FoQI.

)

TNOWWCWOT BT FOF FOFN ©HT M)
Re300T, TR MPTDA. 201509 iF. W. .
0955° @), 30000 HTDTR,O0N, BIT HRNE S0DA
@, . OF°. YOTG, @EST FoTTEeoNIRE, ‘T
DOV VPTOTT NOFED, JFWITNT. DOF, IINUY,
WTOINSTOE, LTOINT3, WOV 0T, LS00T WFTY,
BN WID, W, SORANY DO W&, e300,
ATZTINTD oW NTTPIT TITB.

TIE SILOT YA, BRTWHIEE TIRE T8
0BEiTe T ARD 2022-20235¢ HOT TTAN HTE
0B T3, FARTRONT), VERT FIMWTTL, FTHTIOLOFTITL
BT TP, [oTERWT wHTY HO30IPNTT. WION
T BRFEE BRTOTIND.

Ve

30

- QUTRGRLD, Fede3T

TSI VeIBRC ()° T B3 WO
SHANLOT ZRRSTHES VY, T20
TOTD TOTLZD 83 JWO

AT IeBN WFDTROTD LWIH0ITD

IBONOTO B, QW PO JFNY
RO LTHT YT Teay, ToTLNY
DTG, GTE L3 Il RITHES ATTEN
WTTF LIBOT VETD D T0FONRL TIeToN

BRAVTH  ToenTINF 83 JWO
TOBATD SITAOVD IO IO

JTe0 BT (©)¢ TosDd

BREIRIN SITOTITR 2o STOTITITD

* ok ok

&

in the bank details

1) Havyaka Welfare Trust
S.B. A/c No. 520101249405926
IFS Code : UBINO904996

HAVYAKA WELFARE TRUST BANK A/C DETAILS

Due to the merger of Corporation Bank with the Union Bank of India we request the members to note the change

Union Bank of India, Santacruz (E), Mumbai Branch, Mumbai 400 029

2) Havyaka Welfare Trust Women Welfare Cell
S.B. A/lc No. 520101249405962
IFS CODE : UBINO904996

Donations to 'Havyaka Welfare Trust' qualify for tax deduction under section 80 (G).
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‘FIE HOTELITTD 23 AP0 XD, s ARRTOLS - 2022-2023
“Karki Venkataramana Shastrl Suri” Award Presentation Ceremony - 2022-2023

DATE : 10-03-2024, Sunday * TIME : 10.00 a.m. onwards
Venue : Shree Kutch Deshiya Saraswat Brahmin Mahasthan Trust,
Saraswat Wadi, Zaver Road, Mulund (W), Mumbai - 400 080.

A=&3 | Co-operation BWEWT DY, I[B T RF, [0,
Karnataka Malla, Kannada Daily News Paper, Mumbai

R332 I | Awardee DERE Oy, TJ0TEIE
(B3meTDd, F:ToWDFTI)

Smt. Mitra Venkatraj
(Famous Story & Novel Writer)

Roa, @3N [ Chief Guest e AWONDINT B3, Becy; Bon3usd, FRATR)
Shri Vijaykumar Shetty Tonse (Dramatist, Artist)

O0R ©03pNned [ Guest of Honour 3¢ 30833e00 TSR (Romomsdd, Fmrus o)
Shri Chandrashekhar Palethady (Editor, Karnataka Malla)

@33 | Chairperson 2 DTIORNTT LRNSS® (WFF, IIF BSeo° 8377
Shri Shivkumar Bhagwat (President, Havyaka Welfare Tust)

TN LTS | Programme Details

R332, Joes ARNT0S L39R 10.00 Doz 1.00 / Award presentation Ceremony : 10.00 a.m. to 1.00 p.m.
WRERE N0 : RS, 1.00 ©08 2.30 / Lunch Break : 1.00 p.m. to 2.30 p.m.

BIF RoAeP RF,Y), IRNTLT YO |
Inauguration Ceremony of Havyaka Welfare Trust's Diamond Jubilee

TOR,8% F030FF> [ Entertainment Programme

TOBER - TOF DT F 0, LB ST 00 /
Harikirthane by - Harikatha Vidhwan Kairabettu Vishwanath Bhat

FSFQTR 20FO-ZTROON SN FIONEFEOEE TSR Y LSedoN dT0S.
All are cordially invited with family & friends

DRFORNT PR TR0 3 3o IBnick
(5330) (1 e T2F) Rowpossd, 2.0.0%°.0FF)

BIF [STT LTS, [O0WW
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Thinking of Risk before Return

Passive Investing - ETFs

What is this Nifty50 ETF?' Siddharth's friend Anand
asked him one day when they met at a restaurant to catch

up.

'ETF stands for Exchange Traded Fund,' Siddharth
replied. "They have become quite popular globally over the
past two decades and are gaining traction gradually in India
too.'

'Is that so? | had never heard of them. What exactly
are they?'

"Typically, when you think of Investing, you think of
researching a stock, and if you think it has potential, you
buy shares in the hope the share price will rise, right?'

'‘Correct.’

'And you know that a simpler way to invest is through
Mutual Funds. In that case, you are buying a basket of stocks
that is put together and managed by a professional fund
manager. So, you don't need to spend the time and effort to
analyze individual stocks.'

'Right. | already have SIPs going on in a few Mutual
Funds for the past five years. And the value of my portfolio
has gone up decently.’

'Great. Then you would know that for a Mutual Fund,
the Net Asset Value ot NAV is declared only once at the end
of the day. And that's the price at which you will be buying or
selling your Mutual Fund units.'

'Yes, | know that.'

'Well, an ETF is just like a Mutual Fund with an
advantage that it also offers flexibility to respond to market
conditions quickly if you wish.'

'How do they do that?'

'ETFs are traded on a exchange just like a stock. So,
you can buy or sell your ETF units at any time during stock
market hours. This gives you the freedom to adjust your
investment portfolio as often as you like.'

"That's great. But what if | don't really want to trade so
much?'

'ETFs have other advantages too. They can have
shares, bonds, property units, and other investment
securities as the underlying asset. And they can cover a
broad index like the Nifty 50 or a sector like Biotech, or a
niche segment like Cybersecurity. You must have seen in
the news that in the US, a bitcoin ETF has been launched
recently.’

& Vinod N. Bhat

'OK. So, if l understand you correctly,
using ETFs, | can create a diverse
collection of assets across various
stocks, securities, sectors, indices, and
regions.'

'Yes, this enables you to diversify
your risk.'

'Understood.’

'‘But that's not all. They may be cost-effective also as
the expense ratio for an ETF can be lower than other
altrtnatives.'

"That's great. But do they have any risk too?'

'Of course. The risk depends on the type of ETF and
the underlying securities in the basket. If you don't know
what you are doing, you could end up Investing in a high-
risk ETF.

'So, an ETF based on a broad-based index like the
Nifty 50 would be a lot less riskier than a Bitcoin ETF.'

'Exactly. Also, sometimes the the ETF may not be liquid
enough. What | mean is that there may not be enough units
of the ETF being bought and sold on the exchange everyday.
So, the bid-ask spread which is the price you may want to
buy/sell your ETF units versus the price at which the counter-
party is willing to sell/buy may be high.'

'So, you are saying that | may not get the price |
expected.'

'Right. Lastly, you should also keep in mind that the
transaction cost and taxes add up the more you trade.’

'OK. So, ETFs enable more trading but it's up to me
whether | need to do that.'

'Exactly. If you want to keep things simple, you can just
stick to SIPs in Mutual Funds and remain invested for the
long term.'

'| guess that should work for most people like me.'

'Absolutely. And if you want to take some more risk,
get exposure to niche segments, and trade more, you can
consider ETFs.

"Thanks Siddharth. | got a good understanding of ETFs
now,' Anand said, as they got up to leave.

(to be continued)

[Vinod Bhat is the author of the book ‘The Financial
Independence Marathon’ which has been recently published
by Penguin India. Readers can refer to the book for many such
golden nuggets. The book is available on Amazon.in at : https://
www.amazon.in/Financial-Independence-Marathon-Unlock-
Power/dp/0143459988]
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3 2500000 TB0. BFET Bt Te300RT0 SRTTRT?),
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DONATIONS
HAVYAKA WELFARE TRUST
1. Ramachandrapur Math - HWT Rs. 100000
2. Savita Rao - Education Rs. 200000
3. Savita Rao - Medical Rs. 25000
4. R.T. Bhatsikar - Education Rs. 10000
5. Nayana Upadhya - Education Rs. 4000
6. Prakash Hegde, Bangalore - Edu. Rs. 2000
HWT - PICNIC
1. Prakash Rao Rs. 15750
2. K. S. Bhat, Andheri Rs. 10000
3. Amita Bhagwat Rs. 3500
4. Dr. N. G. Bhat, Kandivli Rs. 1001
5. S. M. Hegde, Badlapur Rs. 1001
6. Kumar Bhat, New Mumbai Rs. 1001
7. Vanita Bhat, Andheri Rs. 1000
8. Vanita Bhat, Chembur Rs. 1000
9. RaviJ. K, Palava Rs. 1000
10. Shanta Bhat Rs. 850
11. V. G. Upadhyaya, Vashi Rs. 500

WQTD, JRH WO ToTHONT, FQATI. R0NFE
FTOWOWOTITTIT 3 WPREFT I, INRIWR I,
FOTOLIOOD BLF TOLONT), T0LATITL. g3 BRCTITETBON
FOODEBENTTY, 200D AL BN ToEIFTT AR. TOIW
ATRADLR, WODATI.

9T ROTFFTE), FAT BARBEHONE), YOTHOXRER, D
BN PNl M, Tood STona, BRAE.
BRREHOD SHFTOC B, SHEDTT® 3L BLAOLRTH B
I, UFEHOD BRITE, FORRCYONE, PPNHLAT
LURDH VTR, D BANH DT, O[T BWORE
2%, TROR ZPDR, TTVATD TR I, BHeH EI
‘Frth TRE WIHEF TR, TR BRAB. TDRBCKODT,
80 RBETRC® PAHHD VTR, FODATT.

RR3MOT FELIT 05T NOGTRONR NLINIOT
TRBRIT FINLEY

RRCOMO0T® TRoredd AOFPT NOTOOTT DYRINT
[BOWOT F[RI YT BANRCY FTTTTR W. 6T0TH

r N
o

UGRU INDUSTRIES

With Best Compliments from

UGRU INDUSTRIES

Manufacturers of Speciality food products

Industrial Estate, Kumta,
North Kanara District, Karnataka

Plot Q1 & 2, Industrial Estate,
Hegde Road, Kumta, North Kanara District,
Karnataka - 581343, India.

Tel. & Fax : 08386-223-832

E-mail: ugruind @yahoo.co.in
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